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Answer AT, A
Multiple Choice questions - 571=45 Marks)
The name associated with geners] eomsilibeise oot

s WIIBIATIINT) Zriz) ?,'it
(@)  Alfred Marshz1]

(L) L5 ks
()  Walras (d)

o .
St i
PR

Micro and Maero analysis were introducsd in

(a) Harrod (6) Bazosr Prish
(c) J.8. Mill (@)  AMresd Murshall

Indifference curves cannot rize frora left v nighs berguse

(a)  The consurner is rsxumed t mazimise wiilisy

(b)  The divicibility of goods 18 assumed

(¢) Alarge quantity of goods is zlways preferred to 3 smaller quantity

(d) The marginal rate of substitution i3 eonstant

Production function analyais of

(a) capital and labour uzed in production
(b)  optimum scale of operations

(c)  substitution of goods

(d) earnings derived from an enterprise
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5 The production function relste Lo

(a) cost of nutput (L) ermt of seepruat

‘C) W aof prqﬁ[ {edy Irggta by Artputs

Il “itll in the blanks -

e 48 knnirwns s (ather of eormomics.

6.

7. _— Foonomics studies individual units of the ecrmerny.

8 Dynamics is the study of an ecomamy in which are changing.
9. Paradox of value grises bezzs 1a 0 detarmines price.

10.  The optimum theory of population was written by

INII. Match the following : (571=5Marks)

Group A Group B

11.  Partial equilibrium (z) Pure Science

12.  Positive science (b) Study of individuz] unis

13. Micro economies (¢} Equilibrium position

14. Marginal utility (d) PRate of chznge

15. Elasticity of demand (e) Additional utility

SECTION —B

Short answers

(5 x 2=10 Marks)

Answer ALL questions.
16. Variable proportions
17. Micro and Macro analysis
18. Elasticity of demand
19. Coneepts of cost
20. Price rigidity.
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Annwor AL questiona (6 » 10 =50 Marks)
What is Maecro i':l‘(llirnnh-n

R ) ) )
]-\|l|flll1 the nnture nned Hepe of Macro Feanomices.

Chr

Explain the d;

I dilforoncon botweay, Micra and Mnaera Feonamics
DR » .
Explain the Price Elasticity of demand typen

Or

]'\.. y: : & oy =
“xplain the consumer cquilibrium under indifference curve analysia.
Explain the Ricardian theory of Rent.

Or

Explain in detail about the concept of Demand and the factors determining
demand.

Explain in detail about the law of variable proportions.

Or

What is the relation between Average and Marginal Revenues.

Describe the classification of markets.
Or
Explain the marginal productivity theory of distribution.
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PART — A
Answer any FIVE of the lollowing questions. (Bbxd4=20 Marks)
: Concept of micro CConomics,

ALY 88 T QLY g9,

= Scarcity definition,
S5 dSgsv0.
3. Positive science.

SO FEHRW.

4. Margical Utility

adrodh |Sadresdo.

5.  Elasticity of demand.

&80 3“5555@5\“1”'

6.  Concept of Price.
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7. Cross Elasticity of demand

U%éoﬂd 3‘5‘.".3!‘\3 Adroc,

8. Meaning of consumer.
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PART — B

Answer ALL questions. (5 10=50Marks)

9. (a) Define 'Economies’. Discuss the nature and scope of ceanomies.
‘STt A s lelnlade) ELH 875500 ST, Jgrin Lol SEAD
Or

(b)  Explain in detai] about wealth and welfare definitions.

10. (a) What do you undaunted by Partial and General equilibrium? Explain briefly.

rEE 08alw  Fprdes e‘émé‘é)@éb.n S 5 3 @gm 2ot o .

-
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D5BoB0d.

Or

(b)  Explain in detail about inductive and deductive metheds.

&0 S8alny DRSS ::ga:we: 10809 FTr TSt 938050& .

11.  (a) Discuss about law of Diminishing Marginal Utility.
26508 [5E57erS oo MHBod B38y03084.

Or

(b)  What is consumer surplus? What issues are involved in it?

VATATEHD /00 ITH? @S 0 &%) 8oTBIg?
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13, (a) Donscribyo Snmuao

lhon'n revenlod profore s theary.
I
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Or
(b)  What are the

propertics of indifference curve,
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